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Petra	beyond	belief	song

ailpma	s¡Ãm	dadilatnem	al	ed	ocim©Ãdne	se	soidem	sol	a	rala±Ães	,)ahcucse	sol	aÃvadot	etneg	ahcum	euq	,etnemacifÃcepse	s¡Ãm	,o(	setnenimorp	socits³Ãnorp	sonugla	natropmoc	es	om³Ãc	erbos	senoicapucoerp	sim	otrapmoc	euqnuA	.opmeit	ohcum	etnarud	oneub	odinet	someh	ol	,oneub	,y	oneub	seneit	ol	euq	ed	atneuc	sed	et	euq	arap	olam	ogla
ramot	ebed	acnuN	.ocin¡Ãp	y	n³Ãicargim	,n³Ãicagen	:sesaf	sert	rop	naziretcarac	es	odacrem	led	sotneimivom	soL	.radunrotse	arap	adan	are	on	,otnemom	ese	ne	%4,3	led	osnecsed	nu	noc	,aflA	odnof	osoredop	%08,3+	,.cnI	puorG	shcaS	namdloG	ed	SG	le	euq	somavresbO	.sesem	sod	odip¡Ãr	ecnavA	olucÃtra	ellivnayniM	reV	.sareicnanif	senoicpo
sartseun	ed	dadilibasnopser	al	rimusa	a	somecnemoc	euq	sonem	a	so±Ãin	sortseun	ed	adiv	ed	soidem	sol	etnemadnuforp	¡Ãratcefa	euq	arenam	anu	ed	acilpa	eS	.dadeicos	artseun	odnalosa	eugis	euq	odanoicidnoc	otneimatropmoc	omsim	le	se	,soditnes	sohcum	ne	,osE	.sesnedinuodatse	senoicca	noc	epot	a	odnarepo	odatse	ah	ney	le	,etnemamitlÃ
.orenid	edreip	y	o±Ãad	ecah	es	etneg	al	odnauc	etnemralucitrap	,olitse	ortseun	odis	ah	acnun	esE	.necenavsed	es	sanreip	sal	y	orberec	le	euq	ed	rasep	a	enoicnuf	oreicnanif	opreuc	le	euq	atimrep	lativ	etropos	le	euq	ed	aznarepse	al	noc	ametsis	le	ne	seral³Ãd	ed	senollim	000.003	ed	s¡Ãm	noratceyni	selartnec	socnab	soL	.samra	sal	a	adamall	anu
etnemairasecen	se	on	y	,opmeit	nu	rop	odnalucric	odatse	ah	ahcef	atsE	.elpmis	nat	se	on	dadilaer	ne	oreP	.sdnats	recah	ed	ragul	ne	sotnup	rigele	oreiuq	y	atnic	atse	ne	sarac	sod	ed	elbaredisnoc	ogseir	nu	yaH	.dadiralc	al	ajrus	euq	atsah	o±Ãeuqep	s¡Ãm	oicremoc	o	aglas	euq	a	erepse	,adud	ed	osac	nE	.rolod	led	lartnec	otnup	le	odneis	neugis	euq	ay
,sadartnocne	n©Ãicer	sarbac	sal	atneuc	ne	renet	on	etnegilgen	aÃres	,ograbme	niS	.setnerefid	saicnatsni	sahcum	ne	acilpa	es	y	"eneiv	,av	euq	ol"	euq	³Ã±Ãesne	em	ybuR	oleuba	iM	.abatse	ednod	ed	ojabed	rop	%13	etnanoiserpmi	nu	se	,n³Ãicutitsni	elbaemrepmi	etnemetnerapa	y	elbarenev	al	,CSB	ne	ne	lam	eleuh	nºÃa	ogla	orep	,somebas	ol	,atsicla
odacrem	reiuqlauc	ed	elbadulas	etnenopmoc	nu	nos	senoiccerroc	saL	.acit©Ãtnis	acim¡Ãnid	amsim	al	somenet	,"arutircse-arpmoc	ed	sodnof"	sol	ed	n³Ãicnuf	anu	omoc	,yoH	."otlub	le	rasap"	Land	of	flashing	ticks.	That	may	mean	we’re	supposed	to	“sell	the	rumor	and	buy	the	news”,	but	that’s	a	leap	of	faith	that	remains	to	be	seen.	Today	is
Redemption	Day	for	funds	with	a	45-day	notice	redemption	window.	As	they	made	our	bed,	and	â	would	appreciate	the	stories	of	the	hour	of	time	to	the	hour	of	irright	as	we	meet,	it	is	our	dreams	that	we	continue	to	pursue.	If	you	are	going	to	preserve	cash	capital,	do	it	in	a	flat,	vanilla,	boring	way.	See	Minyanville’s	article,	those	open	actions	were
intended	for	my	experienced	eyes.	I	compared	a	similar	thought	in	2000	with	respect	to	trade	dynamics,	and	I	offer	it	again	in	a	much	broader	context.	And	it’s	not	entirely	the	Fed’s	fault,	though,	if	we	take	our	medicine	when	we	should	have	after	the	last	bubble,	we’ll	probably	be	walking	down	the	road	to	legitimate	recovery	by	now.	I	was	flipping
channels	the	other	night	and	caught	up	in	a	debate	about	whether	“Media	is	to	blame”	the	current	financial	embarrassment.	Life	just	doesn’t	work	that	way.	Random	Thoughts	While	I’ve	been	swapping	from	the	short	side,	I	went	to	the	light	to	the	house	and	squeezed	it	with	a	lot	of	dry	dust.	We,	as	born,	cannot	go	on	living	beyond	our	means	forever
without	eventually	paying	our	debts.	True	redemption,	in	life,	love	and	markets,	begins	within.	Goldman	is	27%	lower.	“Ancient	pirates,	yes,	are	robbed.	While	unfamiliar	shoes	continue	to	move,	the	trade	of	bass	markets	is	the	polar	opposite	to	the	trends	of	the	bull	market.	See	Minyanville’s	article	The	reversal	of	fortunes	around	the	world	has	been
a	self-fulfilling	prophecy.	See	self-fulfilling	article.	See	self-fulfilling	article	Good	luck,	and	remember	the	risks	when	and	That	we	meet.	My	brother	David,	who	was	silently	absorbing	the	conversation,	provoked	to	offer	that	"Toddo	is	a	derivative	merchant	and	are	always	bearish."	He	smiled	and	said	that	options	of	options	are	not	negative	or	naughty
by	nature,	simply	understand	the	nuances	of	risk	management	and	the	warnings	of	the	reward	that	pursue	behavior.	Y.	It's	that	likelihood	that	the	potential	for	wheels	to	dispose	of	the	vagÃ	³	in	that	is	currently	being	valued	in	the	market	through	the	price	discovery	process.	So	no,	it's	not	the	media's	fault.	It	humbly	offers	him	that	"that"	flow	of
thought	is	precisely	why	the	risk	of	displacement	remains	higher	than	many	believe.	See	Minyanville	ArtMinyanville	If	you	are	looking	at	each	and	every	tick,	you	are	likely	to	have	too	much	exposure³	n.	Let	me	at	my	word,	I	will	see	the	blame	placed	on	the	whole	street,	from	hedge	funds	to	investment	banks³	to	mortgage	companies	to	government
sponsored	agencies.	And	please	don't	shoot	the	messenger.	And	the	end	of	the	day,	no	matter	how	³	we	will	cut	it,	we	have	only	been	guilty	of	consuming	incessantly,	taking	advantage	of	our	obligations	with	the	financing	of	zero,	the	extraction	³	value	of	our	homes	through	adjustable	rate	mortgages	and	allowing	us	to	seduce	for	ourselves.	The	older,
better	deal.	There	was	a	witch	hunt	for	corporate	malvance	after	the	technical	accident	(there	were	certainly	bad	apples	in	the	group)	and	there	will	also	be	a	lynching	this	time.	We're	at	the	top	of	the	first	inning	as	far	as	it's	concerned.	See	Minyanville's	letter	if	and	when	they	break,	look	at	the	ar-yen	³	as	a	transport	trade	(liquidity)	proxy.	As
Blackstone's	trillions	were	being	acquitted,	there	was	a	care	of	a	frightened	market	player.	Make	sure	your	Money	Market	Fund	has	not	"cut	corners"	to	achieve	a	marginally	higher	rate	of	return.	He	was	talking	to	a	number	of	top	players	over	the	weekend.	On	Mon,	life	was	good,	or	so	it	seems,	as	the	banks	and	bulls	prepared	to	rejoice.	If	central
banks	around	the	world	were	orchestrating	a	Coordinated	to	prop	up	liquidity	and	stimulate	the	demand	with	the	averages	of	pillars	that	are	still	very	good	for	the	year	in	which	the	natural	question	is	replaced:	what	do	we	see	that	we	do	not	do	it?	See	the	minyanville	article	we,	we	headed	our	nose	like	UBS	AG	AG	+4.51%	+4.51%	closed	a	small
fund	as	a	function	of	subprime.	In	1987,	there	was	a	slew	of	"short,	cheap	puts"	in	the	marketplace	and	exacerbated	the	slide.	For	anyone	who	knows	anything	about	options	will	tell	you	that	"long	stock	and	short	call"	has	the	same	exact	risk	profile	as	a	naked	short	put.	Sold	I	to	the	merchant	ships,	minutes	after	they	took	I	from	the	bottomless	pit."
"Redemption	Song,"	Bob	Marley	NEW	YORK	(MarketWatch)	--	Everything's	funny	when	you're	making	money.	To	be	clear,	I'm	not	saying	that	the	market	is	going	to	crash,	I'm	simply	stating	that	the	conditional	elements	of	a	downside	disconnect	remain	in	place.	Bear	Stearns	Companies	Inc.	What	that	means	in	plain	English	is	that	well-heeled	hedge
fund	investors,	many	of	whom	are	watching	in	horror	as	the	smartest	money	in	the	Street	takes	a	beating,	will	have	the	chance	to	leave	the	dance.	For	select	fund	managers	around	the	street,	it	might	be	a	while	before	they	smile.	As	go	the	piggy	banks,	as	we	so	often	say	,	so	goes	the	poke.	With	upward	of	$500	trillion	in	derivatives	weaving	the	world
together,	it's	easy	to	trace	the	contagion.	Fare	ye	well	and	remember	that	the	purpose	of	the	journey	is	the	journey	itself.	They	seemed	fairly	sanguine	about	the	current	credit	crunch	and	share	the	mindset	that	central	banks	won't	let	anything	"bad"	happen	to	the	global	economy.	The	FOMC	may	well	"surprise"	us	with	a	rate	cut	but	I	will	remind	you
that	the	last	time	they	did	that	,	in	January	2001,	the	rally	faded	quicker	than	a	pair	of	Levi's.	Lest	you	think	we're	taking	a	victory	lap,	let	me	assure	you	that	we're	not.	If	the	debt	bubble	has	indeed	cracked,	as	I	believe	it	has,	we've	got	a	long,	hard	road	ahead.	Late	last	week,	global	stock	doctors	administered	an	all-too-familiar	antidote,	one	that	has
kept	the	patient	and	patience	in	play	for	years:	liquidity.	UBS	is	down	18%.	It	started	with	New	Century	Financial	,	bled	into	American	Home	Mortgage,	spread	among	.snoitpmeder	.snoitpmeder	gnidnepsus	saw	sdnuf	tcnufed-won	rieht	fo	eno	taht	srotsevni	demrofni	snraetS	raeB	nehw	tib	a	deffins	eW	.seitinutroppo	erom	dna	sreyalp	rewef	eb	lliw
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